21 May 1847.-10 Vict. 




BILL 



To facilitate the temporary Investment of Trust Monies in 
the Improvement of Landed Property in Ireland. 



« II? < 115311 it is expedient that further facilities should be Preamble. 

given for the permanent improvement of Lands in Ireland: 

And whereas it may happen that there are now, or hereafter may be, 
in the hands or standing to the account of trustees or a trustee of 
5 a settlement or will or codicil, monies produced by the sale or received 
for equality of exchange of settled estates or hereditaments in Ireland, 
under a power of sale or exchange, or under trusts for sale, in such 
settlement or will or codicil contained, or stocks or securities pur- 
chased with such monies, and which monies are liable to be laid out 
io in the purchase of other estates or hereditaments in Ireland or else- 
where, to be settled to the same or the like uses, or upon and for the 
same or the like trusts and purposes as the estates or hereditaments 
from the sale or exchange of which such monies were produced, and 
there may be now or hereafter monies in the hands or standing to the 
15 account of trustees or a trustee of a settlement, will or codicil, pro- 
duced by a sale or sales of settled lands or hereditaments in Ireland, 
compulsorily or otherwise, made to or for the purposes of a Rail- 
way or other public work, or other monies, stocks or securities 
liable to be laid out in the purchase of lands or hereditaments, 

20 and which monies respectively may be advantageously advanced for 
the purpose of being laid out in the permanent improvement of the 
lands or hereditaments remaining unsold or in the settlement for 
the time being, and there may be now or hereafter monies or 
stocks or securities in the hands or standing to the account of 
25 trustees or guardians for infants or others under legal disability, or 
monies of persons of unsound mind, which may be advantageously 
advanced for the purpose of being employed in the permanent improve- 
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ment of the estates of such infants, persons of unsound mind, or others 
under legal disability ; J 5 GE it therefore CEnatteS, by The QUEEN’s 
most Excellent Majesty, by and with the Advice and Consent of the 
Lords Spiritual and Temporal, and Commons, in this present Parlia- 
Trustees of ment assembled, and by the Authority of the same, THAT it shall 5 
“f ' f be lawful for any such trustee or trustees (with the consent of any 

c 3 o P f y ° n or persons beneficially interested, in possession, if of full age), 

Petition^ y or guardian or guardians, and for the committee or committees of any 
persons of unsound mind, and they are hereby authorized to apply to 
the High Court of Chancery in Ireland, by petition to the Lord High to 
Chancellor, praying that he or they may be authorized to make any 
such permanent improvements of such lands or hereditaments in 
Ireland respectively as aforesaid, by laying out and expending 
thereon any sum or sums proposed by such petition, in such man- 
ner as therein may be mentioned and described, and in such petition 15 
to pray that the expenses of making any such permanent improve- 
ments may be defrayed by advances out of any such monies or funds 
in the hands or to the account of such trustees or guardians or others, 
as aforesaid. 

And be it Enacted, That upon the presentation of any such petition 20 
as aforesaid, it shall be lawful for the said Court, without requiring 
the attendance of any counsel or solicitor, to refer it to One of the 
Masters of the said Court to make all necessary and proper inquiries, 
and to consider all such evidence, estimates and valuations as shall 
be produced before him in relation to the matter of such petition, and 25 
thereupon to report whether in his opinion it will bo beneficial to all 
persons interested in the lands that such permanent improvements as 
last aforesaid should be made under the provisions of this Act. 

v And be it Enacted, That such report shall be filed according to 

the practice of the said Court, and that thereupon it shall be lawful 30 
°n f° r th e saicl Court, without requiring the attendance of any counsel 
or solicitor, upon the petition of the party obtaining the same, to 
confirm the said report absolutely, and to make an order authorizing 
or permitting such permanent improvements to be made, and the 
expenses of making the same, together with, the expenses of obtaining 35 
the authority of the said Court, to be accordingly advanced out 0 
such monies respectively aforesaid, and that thereupon it shall be 
lawful for such trustees or guardians or other person or persons to 
whom such monies or funds as aforesaid shall have been paid, or in 
whose care, custody or possession the same shall be and remain or 40 
the time being in the several cases respectively aforesaid, to advance 
and lay out such monies accordingly. 

And 



2. 

Court may 
refer such 
Petition to a 
Master, and 
obtain Ms 
Report. 
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. And be it Enacted, That after such monies shall have been so Master to 
advanced and laid out as aforesaid, it shall be. lawful for such trustees “p^onthe 
or guardians or- others, from time to time to apply to the said Court, 
by petition to the Lord High Chancellor, for a reference to the said ^P^ements 
^ Master, to ascertain that the same have been properly expended in 
or about the making of such improvements, and in paying or pro- 
viding for the expenses incurred and to be incurred, of obtaining the 
authority of the said Court and that upon the said Master making 
his said Report, and thereby finding that such monies or any part 
10 thereof had been so properly expended as aforesaid, and upon the 
said Report being duly filed according to the practice of the said 
Court, that then it shall be lawful for the said Court, without requiring 
the attendance of any counsel or solicitor, to make an Order to 
confirm the said Report absolutely ; and thereupon such trustee or 
15 trustees, guardian or guardians or committees, or other such persons as 
aforesaid, shall be for ever fully released, exonerated and discharged 
from all and every liability or responsibility on account of or concerning 
any such application of any such trust or other monies or such part 
thereof in respect of which such Order shall have been so made as 
20 last aforesaid, subject, nevertheless, to any orders or provisions of the 
Lord Chancellor from time to time in that behalf made or provided. 

5 * 

And be it Enacted, That in every case in which such advances A a vmces t 0 
shall be made as last hereinbefore authorized, the laads intended to Jj J“| s ed 
be improved by means thereof shall, from the respective times of improved. 
25 making such advances, become and be charged with the repayment 
to such trustees, guardians or committees, or others for the time 
being, making or entitled to be repaid such advances of the amount 
of such respective advances, in such manner, with such priority, and 
subject to such conditions, provisoes and restrictions as the Lord 
30 Chancellor by any order or provision in that behalf shall from time to 
time direct. 



u. 

And be it Enacted, That tenants for life and others having only a Tenants for 
limited interest in the land charged shall be bound to pay such charges, down charges 
interest or instalments as may be directed by any such order or pro- 
35 vision as last aforesaid, which shall from time to time.become due and 
payable during the continuance of their respective estates or interests, 
and shall be bound to. uphold and maintain in good order and con- 
dition the Works on account, of which the lands shall have been so 
charged as aforesaid, as if such persons respectively were tenants for 
40 life, subject to impeachment for waste ; and in case such tenants for 
life and others shall not pay such charges, interest and instalments as 
may be directed by any such order or provision at the time when the 
same shall so become due and payable, such trustees, guardians or 
committees or others, shall apply to the said Court of Chancery by 
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petition for the appointment of a Receiver to collect the rents of such 
lands until such charges, interest and instalments shall have been duly 
paid, and that upon such petition it shall be lawful for the said Court 
to appoint such Receiver, and to make such further order or piovision 
in the premises as to the said Court may seem fit. 

7* be And be it Enacted, That this x\ct may be amended or repealed by 
amended, an y ^ c t to be passed in this Session of Parliament. 
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